APPENDIX 1
B —

STANDING AUTHORITY REGARDING DISPOSITION OF SECURITIES
COLLATERAL UNDER <<THE SECURITIES AND FUTURES (CLIENT
SECURITIES) RULES>> (OR ANY SUCCESSIVE LEGISLATIVE PROVISIONS)
RIR<<R% BB (& B2 RS> (ST T B A5 1) R R B 2 2
HR

Subject to the provisions of the Securities and Futures (Client Securities) Rules (the
“Rules”) of the Securities and Futures Ordinance (the “SF 0”), I/We hereby authorise
and agree that in respect of all my/our securities collateral (the “Collateral”) deposited
with or hereafter deposited with Bullish Securities Limited (the “Company”) for a
period of 12 months from the date of execution of this Margin Client Agreement, the
Company shall be entitled to:
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(1) Apply any of the Collateral pursuant to a securities borrowing and lending
agreement;
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(2) Deposit any of the Collateral with an authorized financial institution as collateral
for any financial accommodation provided to the Company; or
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(3) Deposit any of the Collateral with -
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(1) arecognized clearing house; or
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(i) another intermediary licensed or registered for dealing in securities as collateral
for the discharge and satisfaction of the Company’s settlement obligations and
liabilities.
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(4) Requirements in respect of my/our standing authority to the Company;
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(a) my/our standing authority given to the Company is only valid for a period
L months, and may be renewed for one or more further periods not
exceeding 12 months at any one time in the following manner; and
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(b) shall be deemed to have been renewed if -
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(i1)

at least 14 days prior to the expiry of my/our standing authority, the
Company gives a written notice reminding me/us of its impending
expiry and informing me/us that unless I/we object, it will be
renewed for a period of 12 months upon expiry under the same
terms and conditions as specified in the existing standing authority;
and
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I/we do not object to the renewal of the standing authority before
its expiry.
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(5) After repayment of all the loan amounts owed to the Company, my/our standing
authority may be revoked at any time provided that a prior written notice of 14 days is
given to the Company.
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I/we confirm that I/we have read this document and fully understand its content and
my/our legal liability thereof.
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Signed by:
o

Witnessed by:
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Name of Customer
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Date:
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Name of Witness
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