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THISAGREEMENTis madeUnthe d.yUf

BETWEEN   BULLISⅡ SECIiIRITIESLInIITED   ,a【 Mcmber研 DeⅢ ngP蓋吋nerShlp】 UftlleTheStU伙
ExchangeUfHongKUngLimited(‘‘TheExchange’ ’)(herdnanerreferredtUasthe“ Broker’

’
)whU㏄ 【registered】  【principal】

UfflceisIocatedat 7thΓ lUUr,RUUIllB,HilIierCUmmerciaIBuⅡ ding,89WingLUkStreet,HUngKUng:
and                                                 (here㏑ anerreferredtUas tlle“ CIient’

’
)

WHE吧AS

(l)   WhenastUckbrUker prUvidesacuStomer、 vithcreditfacⅡ itiesin respectUftransactiUnSin securitieseffectedbythe早tUckbrUker
UnbehalfUfthecustUmer.theaccountwhichthestUckbrUkerestablisheswiththecustUmertUrccUrdsuChtransactions is saidtU

beamargin secu㎡ hes tradingaccUunt(‘ ‘marginaccUunt’’);

(2)   ThcCIient isdesirUusUfUpeningUneor rnoremarginaccUuntsWiththeBrUkerfUrthepurpUseUftradingin securities;and

(3)  TheBrokeragreeSthathewiⅡ Upenandm缸 ntain suchmargina㏄
。
unt(s)al1dactasanageIltfUrtheClient㏑ thepurchascand

saIeUfs㏄ ur比iessu切 ecttUthetermsalldcUnditiUnsUfthisAgrecment

NUWITISHEⅢ BYAG旺 EDaSfUIlUws:-

3

ThisAgreemel1t㏄ 心 UutthetermSandcUn山 tiUhstUwhichthcCI跆 nt⋯ 缸Ibcsu切 ectupon th。 ClientUpeningamargihaccUunt
wlththeBrUkerin relatiUntUtransactlUnScarriedUut incUnnec“ Untherewith

AⅡ transactiUnSin securitiesmadefUrUr onbeh㏕ fUf山 eClient㏑ HUngKUngshalIbesu切 eatUtherelevant proⅥ 血onsUfthe
cUnStitutiUn,RuIeS,reguIatiUns,bye-l鈾 VS,●ustUmsanduSageSofTheStUckExchangeUfHongKUng(托 heExchangσ ’)andthe
HUngKUngSecuritiesCIearingCUmpanyLimited〔 ‘HKSCC’ ’)andUftheLawsUfHUngKUngasamendedfrUmImetUIme

AllTraIlsactiUnsexecutedUn instructiUnsUftheClientUn tlnenUUrUftheExchangeShallbesu● iecttUatranSactiUnIevyandany
UtherIeviesthatthcEx.hal1geiUI,,timetUtImemayimpUse TheBroker isauthUrisedtUcUlI㏄ tanySuchlevies inaccUrdan㏄
withtheRuIcs prescribedbytheExchangefrUm timetUtiIne

TheRuIesUfthcExchangeandHKSCC,in particularthUseruleswhichrelatetUtradingaIldsettIement shaⅡ bqbindingUnboth
theBrUkerandtheClientin respectUftransactiUnScUncludedUntheinstructiUnSUftheClient

Intheevent thattheBrUkercUmmitsadefauItaSdefInedin theSecuritiesUrdinandeand!heC︳ ient therebysuffersapecuniarylUss,

theCIientunderstandsthattherighttUclaIImundertheCUmpens疵 iUnFunde就 abIiShcdundertheSe° uH“ esUrdinaIlte(Cap333)
wilIberestrictedtUtheextent providedfUrtherein

TheClientShaⅡ Undemand什 UmtheBrUker nlakepayments ofdepositsUrmargins i,cash,securities orUthenviseinarnUunts

agrccdWiththeBrUkerUrwhichm.yberequiredbytherulesUfanyexchangeUrInarkctUfwhichtheBrUker isamember

TheClient shaIlbegrantedcreditfaciIiIe§ uptU ＿
U/UUrsuchpercentageaSInaybeagreedfrUm timetUti㎡ eofthemarket

valueUfthecUllateralmaintained、 viththeBrUker:

IftheClientcUmmitSadefaukin pη mentUndemal9dUfthedepUsitSUrma㎏insUranyUthersumspη 日bletUtheBrUkerhereunder,
UntheduedatetllerefUr,Ur otllerwisefails tUcUmplyw托 hanyUfthetermshercincUnta㏑ ed,withUut preludicetUanyUther rlghts
tlleBmkermη have,theBrUkershallhavetllehghttUclUsethemarginaccUunt(S)w比hUutnUIcetUtheClientandtUdis● U㏄

。
faIly

Urall secuⅡ IesheIdfUrUrUnbehalfUf!heClientalldtUappIytlleprUceedsthereUfandanycashdcposl伈 )tUpη theBrUker日 l

UutstandingbalanccsU、 vingto theBrUker  AnymonieSremainingancrsuchapplicatiUnsha∥ berefundedt。 theClient

UnIessUthorwiseagreed,theClientagreesthat、 vhentheBrUkerhasexecutedapurchaSeUrsa︳ etranSactionUntheClient‘ sbeha城
theCIientwillbytheduesettlementdatemakepayment tUth爸 BrUkeragainstdeIiveryUfUrcredit tUtheCl︳ ent‘ saccUuntfUrpurchased
SccuritieS,Ur rnakegUUddeliveryUfsUldsecuritiestUtheBrUkeragainst paymentasthecasemaybe

UnlessUthenviseagreed,theClientagreesthatshUuldtheClientfai︳ tUmakesuchpaymentUrdeIive,Ufsecuritiesbytheduedateas
mentionedabUve,theBrUker isherebyauthUrisedtU:＿

la) ㏑ tllecaseUfapurchaseiaIIsa山 Un,tUianSferUrsdlallysuchpurchased㏄ cuhIestUs㏕ sㄅ theC.l沁 nt’ sUbIigatlUnStUthe
Broker,Ur                                            

′

(bl in theo小 eUfaS㏕ e廿anm山 Un,tUbUrrUwand/Urpur山 aSestIchsUldsecu⋯ IestUsatlsㄅ theClient’ sUb)㎏皕 U外 tUtheBφ ker

ThcClientherebyacknU、 vledgesthattheCI(ntwi︳ IberespUnsibletUtheBrUke!fUranyIoss,cUStS,feeSandexpens。 s incUnnectiUn
wlththeCIient’ sfailuretUmeetthcClient’ sUblig放iUnSbyduesettIementdatesaSdeSc㎡ bedabUv° .

TheCIieuundertakestUIndemniㄅ thcBrUkerand北 sUfflcers,employeeSandagentsfUranylUss,cb就 ,Cl茁 m,IiabiIi妙 Urexpenseari由 ng
UutUfUrcUnnected、 vithany● rcachbytheClientUfitsUbligatiUnshereunder including,any,Usts reaSonablyandnecessariIyincuiredby

theBrUker incollectinganydebtsduetUtheBrUkerUr incUnnectiohwiththeclUsureUfthemarginaccUunt(s)

Ifin rclatiUntUa)lysecuritieSdepUSitcd、 viththeBrUkerwhicharenUt rogisteredin theCIient’ snameanydividendsUrUther
diStributiUnsUrbenefI偽 aCCruein respectUfsuchsecurities,theCIicnt’ saccUuntWiththeBrUkersh.dl︳ becredited(Urpayment madetU
theClicntasmaybeagreed)withtheprUpUrtiUnUfsuchbenentequ.dltUtheprUpUrtiUnUfthetUtaInumberUra㎡ UuntUfreIative

Securities、 vhichsha∥ cUmprisesecuritiesheldUnbehalfUfthcCliδ nt

8

4

7A



IU  I色 in relation toanysecuHIesdepUsledwmhtheBr。 kerbutwhicharenUtregi就 eredin thenalncUftheCIient,anyIUss is sufferedbytlle
BrUkerthere全 Um,themarginaccUunt m妙 bddebited(Urpη ment madebytheCl沁ntasm妙 beagreedlwiththeprUpUrtionUfsuchlUss
equalto thepropUrtiUnUfthetUtaInumberUrarnUuntUfrelativcsecurities、 vhichshallcUmprisesecuritiesheldUnbehaIfUftheClient

ll  TheBrokershalInot,wi山Uut山 eClient’ s prIUrⅥ 啦ttencUnScnt,depUsitanyUftheCIient’ sSecu㎡IesaSsccuH,fUranyIUaIlsUr
advancesmadetUtheBrUker,UrlendUrUtherwisepartwiththepUSs° ssiUnUfanyUftheCIient’ sSecuritieSfUranypurpUse   Such
writtcncUnSentShaⅡ bein thefUrmappearingatAppendixltUthisAgreement

12 Whilst山 eqientcxpects theBrUkertUkeepcUnΠ dentialalImatters relatingtUtheCIient’ saccUunt,theClientherebyexpreSslyagrees
thattheBrUkermη ,ifre●uestedbytheExchange,prUvidetUtheExchangedetailsUftheCIient’ saccUunt,inUrdertUasSi就 the
Exchangc、vithanyinvestigatiUnUrenqui,it isundertaking

I3   Intheevent thattheBrUkerhas toUbtain securities,、 vhichtheBrUkerhaspurchasedUnbehalfUftheClient,in theUpenmarket,
fUllU、 vingthefailureUftheseIlingbrUkertUdeliverUntheSettlcmentdatc,theBrUker、 vⅡ lberespUnsibIefUranydifferencein priceand

ali incidentaIexpenses incUnncctiUnwithsuchUpenmarketpurchaSe

I4  TheClientherebyagreesto payintere就 UnallUverduebalancesUWingbyhim to theBrUker(ancraswellaSbefUreanyjudgementl,at
suchrate(S),notexceedingHUngKongPrimerate+一 U/UasdemandedbytheBrokerandbecalculatcdandpaYableUn tllelastdη

UfeachcalendarmUnthUrupUnanydcmandbeingmadebytheBrUker.

I5   TheinfUrinationcUntainedin the“ AccUuntUpeningInfUrmationForm’’UrUthenvisesuppIiedbyUrUnbehalfUftheClient tUtheBrokcr
incUnnection、viththeUpeninganaccount iScUmpletc,trueandcorrect.  TheBroker isentitledtUreIyUnsuchinfUrlnatiUnuntiIwritten

nUticefrUlm theClientUfanychangesthereinhasbeenreceived

I6  TheCIielltauthUriSestheBrUker了 UcUnduaa【 pcrsUnal】 creditenqui,UrcheckUntheClientfUrthepurpUseUfasceΠ ain㏑gthe
Πnal1c︳ al sltuat㏑ nandinvestment o切 ectⅣ esoftllcClient

16A  I/WeherebyundertaketUinfUrmyUu、 vhenaSeⅡ Urderis in respectUfsecuritieswhichI/wedbnUtUwnie isashUrt saIe

I7.  RISKDISCLUSURESTATEⅣ 【ENT
TheCIientacknUw︳ edgesthatthepriceUfsecuritiescananddUesnuctuate,andthatanyindividuaIsecurit,,mayexpericncedU、 vnward
mUvements,andmayundersUmecircumstanceSeVenbecUmevaIueless  TheClientappreciatestherefUrethatthereisan inherent risk

that losses rnaybeincurredratherthan pr° fltInade,asaresuItUfbuyingandselIingsecuritieS  This isarisk thatthcCIientis prepared

tUaccept

I8   TheCIientalsoacknowIedgesthattherearerisks in leavingsecuH庇 sin山ecu就UdyUftheBrUkerUr inau!hU㎡ ㎡ng山eBrUkertUdepUsit
SecuritieSascUllateralfUrlUansUradγ anceSmadetUtheBrUkerUrauthUr、 ingtheBrUkertUbUrrUwUrlUanSccuritieS

I9   TheClientcUnflrins thathehasreadtheEnglish/ChineseversionUfthisAgreemcntandthatthecontentSUfthisAgrecmenthavebeen
fuⅡ yexpIainedtUhim inaIanguagewhichheunderstandS  TheClientherebyagreesandcUnSents tUthetemsandcUnditionsherein

cUntaincd

加  thisAgreementaIldall㎡ gllts,UbIigatiUnsandⅡ abⅡⅡes)lereundershallbegUvcmed” andcUnstruedinaccUrdancewiththeLawsUf
HUngKUngandmaybeenfUrcedinaccUrdancewiththeL鈾 VSUfHUngKong.

INWITNESSWHEREUFthiSAgreement㏑ sbeenentercdintUUnthedayandyearabUvew山 ten

SIGNEDby
NaIIle:

HKIDNU:
FUrandUnbehalfUE
HKIDNU/BRNU
in thepresenceU「 - 【C】 ient,sSign磁 ure】

NameUfWitness
Uccupatibn

Address:

【W比 19ess’ SSignatLlre】

SIGNEDby
Name:

FUrandUnbehaIfUfBULLISHSECURITIESLⅢⅦITED
in thcpresenceUi-

【BrUker,sSlgnature】

NameUf╮Ⅳitness:

UccupatiUn:

Address:

【wlness’ sSignature】


